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SUBJECT: OPIC SETTLEMENT OF ANACONDA CLAIMS 

1 . PLEASE BE ADVISED THAT TODAY OPIC AND ANACONDA ANNOUNC- 
ED A COMPROMISE SETTLEMENT OF ANACONDA'S CLAIMS AGAINST 
OPIC ARISING OUT OF THE 1971 NATIONALIZATION OF THE FORMER 
CHILE EXPLORATION COMPANY AND ANDES COPPER MINING COMPANY 
PROPERTIES. THE AGREEMENT SIGNED TODAY REPRESENTS A 
COMPLETE AND FINAL SETTLEMENT OF ANACONDA'S CLAIMS AGAINST 
OPIC RELATING TO THE EXPROPRIATIONS. 

2. UNDER THE SETTLEMENT OPIC WILL MAKE A CASH PAYMENT OF 
APPROXIMATELY DOLLARS 47.5 MILLION TO ANACONDA AND WILL 
RECEIVE APPROXIMATELY DOLLARS 27.5 MILLION OF PROMISSORY 
NOTES ACQUIRED BY AN ANACONDA SUBSIDIARY UNDER A COMPENSA- 
TION AGREEMENT REACHED WITH THE GOC IN 1974. OPIC ALSO WILL 
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GUARANTEE PAYMENT OF APPROXIMATELY A DOLLARS 47.6 MILLION 
PORTION OF CHILIAN NOTES ACQUIRED BY ANOTHER ANACONDA SUB- 
SIDIARY UNDER THE SAME SETTLEMENT WITH THE GOC. ALL OF THE 
NOTES WERE ISSUED BY CORPORACION DEL COBRE AND ARE GUARANTE- 
ED BY THE CENTRAL BANK OF CHILE. THE NOTES ARE PAYABLE 
SEMIANNUALLY THROUGH FEBRUARY 1984. 
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3. OPIC TAKES THIS OCCASION TO EXPRESS ITS APPRECIATION 
FOR THE GENEROUS AND INVALUABLE COOPERATION OF EMBASSY 
SANTIAGO OVER THE YEARS IN ASSISTING OPIC WITH THE 
CASES SETTLED TODAY AND WITH THE MANY OTHER OPIC 
INSURANCE CLAIMS ARISING OUT OF THE NATIONALIZATIONS BY 
THE ALLENDE GOVERNMENT. 
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